PPY: Board Resolution 
On 29 July 2020, PetroVietnam Oil Phu Yen Joint Stock Company announced the Resolution No. 22/ 2020/ NQLYK- HDQT of Board of Directors on carrying out implementation of plan on share issuance for 2019 dividend payment as follows: 

Article 1: Approve carrying out implementation of the plan on share issuance for dividend payment of fiscal year 2019 at the rate of 5%, according to the Annual General Mandate 2020 (shareholders will receive 5 newly issued shares for 100 shares they own), specifically:

· Name of share: share of PetroVietnam Oil Phu Yen Joint Stock Company;

· Stock code: PPY;

· Par value: VND 10,000 per share;

· Type of share issued: common share;

· Number of shares issued: maximum of 412,000 shares;

· Total value of shares issued according to par value: VND 4,120,000,000;

· Method of rounding, method of handling of odd-lot shares: number of shares issued for dividend payment will be rounded down to unit digit. Number of odd-lot shares arising (if any) will be cancelled;

· Execution time: Quarter III 2020 (after obtaining approval from the State Securities Commission);

· Capital sources for share issuance: undistributed profit after tax, according to the audited financial statement of 2019;

· Share listing: total number of shares issued for 2019 dividend payment will be registered for additional listing after completing the issuance.

Article 2: Board of Directors authorizes Manager of the Company to carry out necessary procedures in accordance with existing regulations of the law to implement the share issuance for dividend payment according to the regulations, specifically:

· Implement necessary procedures to register the share issuance with the State Securities Commission (SSC) according to proposal of the General Meeting of Shareholders; supplement or amend issuance plan as required by the State Securities Commission or for the purpose of complying with regulations of related laws (if any);
· Implement procedures for adjusting business registration certificate with Phu Yen Department of Planning and Investment after reporting issuance results to the State Securities Commission;

· Amend the clauses related to charter capital, share and stock in the Company’s charter after completing the share issuance in accordance with the issuance results;

· Carry out necessary procedures to register listing and depositing total number of shares issued for 2019 dividend payment on the Hanoi Stock Exchange and at the Vietnam Securities Depository after obtaining approval for the issuance from the State Securities Commission;
· Implement procedures for information disclosure in accordance with regulations of the law;

· Implement other works related to complete content of works assigned. 

Article 3: This Board Resolution is valid from the date of signature. Members of Board of Directors and Manager of the Company are responsible for directing and holding the implementation of this Board Resolution.

